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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. LTIMINDTREE
LIMITED.
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: Conference Hall, 2nd Floor, The Office of the Development
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T%aR, feArh 30 3rFea¥, 2025 H RAFM yFd, Hva-Aer Air regarar A Awd
redrsassd Rt -9 ¥ Idrsdiva & v a7 fAfle v nfds &8
¥ AT srepaes wfdfa $r dow|

Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. LTIMindtree Limited - SEZ under the
Chairmanship of Development Commissioner, SEEPZ-SEZ on Thursday,
30th October 2025.
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Agenda Item No. Subject
et 7E & 01 Confirmation of minutes of the meeting held on

Agenda Item No. 01: - | 19.08.2025

: Monitoring of the performance of M/s. LTIMindtree
FEYE A7 €. 02 o
Agenda Item No. 02: - | Limited (LOA-59)

. Monitoring of the performance of M/s. LTIMindtree
FEYE A7 €. 03 o
Agenda Item No. 03: - | Limited (LOA-01)

Ratification of decision taken by Development
m‘\iﬁ #AC ¥. 04 Commissioner, SEEPZ-SEZ regarding grant of
Agenda Item No. 04: - permission to M/s LTI Mindtree Ltd, Mahape Unit.
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Minutes of 20™" Meeting of the Approval Committee for Sector Specific Special Economic Zone of M/s.
LTIMindtree Limited — SEZ, Mahape, Navi Mumbai, under the Chairmanship of Development Commissioner,
SEEPZ-SEZ held on 19.08.2025, at Second Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai

IS BT AH Y TACIaERSe! folfies /
Name of the SEZ M/s. LTIMindtree Limited
b 20th
Meeting No.
z T 5
19-08-202
Date 9-08-2025
JUEd ST / Members Present:
?' HSRIT BT A IS Bl AR S
Nl;; Name of Members Designation Organization
it 7R AR TR TPt TR / o3 /
1 Shri Mayur Mankar Jt. Development SEEPZ-SEZ
Commissioner
it griter sreram EYh 3TYh STIDPR / SITIPR TRJh BIITR, JeIg b AT /
2 Shri. Sunil Aghawane Joint Commissioner Income | Nominee of Commissioner of Income Tax
Tax office, Mumbai
ff SfpaTag JURTg SU e Sefiudhet / 31fifn SSfuhet, a8 & A1fAd /
3 Shri. Backiyavelu Mutharasu Deputy Director DGFT Nominee of the Additional DGFT, Mumbai
sft I & SU/HETID AR, THT gob | T Yo MYh, SFRAA, TR BRI, HER B
4 Shri Birender Singh Deputy/Assistant ATferet /
Commissioner of Customs Nominee of Commissioner of Customs,
General, Air Cargo, Sahar
Sl e TR SU T 3h -t
Smt. Smitha Nambiar Deputy Development SEEPZ -SEZ/
5 Commissioner / g QFIE‘TSTI@?TQ@‘;\,& fafies
I ArfPR M/s. LTIMindtree Limited
Specified Officer
6 R INCEERINKIE fafFifde arfdert -t
Shri Jay Manoj Shah Specified Officer SEEPZ —-SEZ
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Shri Rahul Shivannagol ADC (New SEZ), Shri Jai
Deep, ADC (New SEZ), Shri Soodershan Shindde,
ADC (New SEZ) and Shri Hanish Rathi, ADC (New
SEZ) also attended for assistance and smooth
functioning of the meeting.
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PRI IS &A1 01 : 1D 17.04.2025 Y RS 19

Agenda Item No. 01 : Confirmation of Minutes of

the 19th meeting held on 17.04.2025.




&7 17.04.2025 DY ST 19T J5% &5 FRIGT DY The Minutes of the 19 ™ Meeting held on 17.04.2025

I Ef@ D TS were confirmed with consensus.
. . Agenda Item No. 02 : Proposal of M/s.
PRI 98 GEAT 02: 7 TeCIATSHIS ST foAfies . -
(STEAR) GRT AT bt 3 FI9Teh Haet ey LTIMindtree Limited (Developer) for approval
UG o aidey o el g_sl e w.r.t. change in the Composition of the Board of
Directors of their company.
(Formal Approval No.K-43014(22)/7/2020-SEZ, dated (Formal Approval No.K-43014(22)/7/2020-SEZ, dated
30.03.2020) 30.03.2020)
Sy %ﬁéﬂﬁﬁﬁﬂ'\mﬁﬁr@ﬂﬂ% The details of Directors of the Company are as
’ under:
Before change in the Directors After change in the Directors
Sr. No.
Name of the Director Designation Name of the Director Designation

Non-Executing Vice Non-Executing Vice

1 Mr. S N Subrahmanayan Mr. S N Subrahmanayan

Chairman Chairman
2 Mr. R Shankar Raman Non-Executing Director|Mr. R Shankar Raman Non-Executing Director
Whole Time Director griilident Sthrzlt)aliAi) al
3 Mr. Nachiket Deshpande and Chief Operating Mr. Nachiket Deshpande ervices, jeslc biea’s
and Partnerships and Whole
Officer . .
Time Director
4 Mr. Sanjeev Aga Independent Director  |Mr. Sanjeev Aga Independent Director
5 Mr. James Varghese Abraham |Independent Director  [Mr. James Varghese Abraham |Independent Director
6. Mr. Vinayak Chatterjee Independent Director  |Mr. Vinayak Chatterjee Independent Director

7. Mr. Debashish Chatterjee Chief Exgcutl@ Officer Ms. Apurva Purohit Independent Director
& Managing Director

8. Ms. Apurva Purohit Independent Director  [Mr. Bijou Kurien Independent Director

Mr. Chandrasekaran

9. Mr. Bijou Kurien Independent Director Ramkrishnan

Independent Director

Mr. Chandrasekaran . Chief Executive Officer &
10. Ramkrishnan Independent Director  |Mr. Venugopal Lambu Managing Director

CEO and Whole-time

11.  [Mr. Venugopal Lambu Director

5 . . Decision:- After deliberation, the Committee

%ﬁgﬁ;ﬁ %ﬁ?,qﬁgﬁf{) 9 1%\;1?5@12?;2 021 % approved the proposal of M/s. LTIMindtre.e Limited
o B BRer tes B ,Elﬂ?ﬂ?[ ¥ v S (Developer) for change in the Board of Directors of
TeclaEE S e (STAR) ¥ TR a%rqqi& 2 the company in terms of Instruction No. 109, dated
3’\‘:@5 ST, ,iqﬁ'% =1 sa,ﬂ—si B FSer deer 109, i 18.10.2021 issued by the MoC&I, New Delhi. Further,
18.10.2021 & ITER R e IUTAT BT UTe T Doy the Committee also directed the unit to comply with
7 oft frer fea) the following safeguards in terms of Instruction

No.109, dated 18.10.2021.




1. aRaRId $oTs & folg suRafia SaTRar ok arfdcai & ey
I et &t frafe FRaRa|

1. Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity.

2. 9T gTS 3R IHD TTH! GRT Y& Ao TS dfed
Gt UTHdT AHGS] T RT BT |

2. Fulfillment of all eligibility criteria applicable, including
security clearances etc, by the altered entity and it’s
constituents.

3. Y oRE/PU Al Jfe srfefRMl/FRE B
TSI iR 3/guTer, ST guid o, sfaadt aRad,
ERTORUT, qumaﬁﬁﬁﬂi‘raﬁﬁrﬁaﬁﬁmﬁl

3. Applicability of and compliance with all Revenue /
Company Affairs/SEBI etc, Acts/Rules which regulate
issues like capital gains, equity change, transfer, taxability
ete.

4. 3fFadt & uRad=/fae, fayem, T9™eq a1 warficd o
WW&@W@HWW@W@WW(W
TS 3R), WS, o T 3R &=rfasR wrferert ot
TR T S|

4. Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to Member (IT&R), CBDT,
Department of Revenue and to the jurisdictional authority.

5. Ii NfBRT BI SFIST A7 e, favrom, Tehiaur,
EEATARUT 3R T1Ped S & SRl ¥ Il oAT9/&TH
& TR BT 3BT G BT STfABR BRI, SiT ot AR &Y
3R R AFfATH, 1961 H URIfH GRS & d8d
Bl & oy g BRft|

5. The Assessing Officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

6. 3TATH PI AT TRBR & YD BT BT Teld BT

6. The applicant shall comply with relevant State

ET"IT, o (’iﬁf ¥ C@ J TS BT of oTTfiret | Govemment laws, including those relating to lease of land,
as applicable.

7. 3TAe B WS B 47 iR 3318 & aarfareR FeafRor 7. The applicant shall furnish details of PAN and

RICCANGANECNY g DT =l jurisdictional assessing officer of the unit to CBDT.

8. 3MIed B Tl Srferal # T A a1 Ut gawen ¥
TEITHT ST |

8. The applicant shall be recognized by the new name or
such arrangement in all the records.

IR AG  TRAT 03: RN Ueclegsse! fafies
(TEAAT-01) BT AT U & e Heel B Gva &

Agenda Item No. 03 : Proposal of M/s.
LTIMindtree Limited (LOA-01) for approval w.r.t.

TRed 3 TEY ﬁ&lj*-llc:-lgﬂm-dlql change in the Composition of the Board of
Directors of their company.
LOA No. SEEPZ/NEWSEZ/LTI-SEZ/LTI/01/2022- LOA No. SEEPZ/NEWSEZ/LTI-SEZ/LTI/01/2022-

23/04056, Dated 23.03.2023 (Original LOA)

23/04056, Dated 23.03.2023 (Original LOA)

S & et &1 faeRur F=TIgaR 2:

The details of Directors of the Company are as
under:




Before change in the Directors After change in the Directors
Sr. No.
Name of the Director Designation Name of the Director Designation
1 Mr. S N Subrahmanayan Non-Executing Vice |y o\ Subrahmanayan Non-Executing Vice
Chairman Chairman
2 Mr. R Shankar Raman Non-Executing Director|[Mr. R Shankar Raman Non-Executing Director
Whole Time Dircctor Sevices, Srategi Dl
3 Mr. Nachiket Deshpande and Chief Operating Mr. Nachiket Deshpande > 8
and Partnerships and Whole
Officer X '
Time Director
4 Mr. Sanjeev Aga Independent Director ~ [Mr. Sanjeev Aga Independent Director
5 Mr. James Varghese Abraham |Independent Director  [Mr. James Varghese Abraham [Independent Director
6. Mr. Vinayak Chatterjee Independent Director  |Mr. Vinayak Chatterjee Independent Director
7. Mr. Debashish Chatterjee Chicf EX§cut1V§ Officer Ms. Apurva Purohit Independent Director
& Managing Director
8. Ms. Apurva Purohit Independent Director  |Mr. Bijou Kurien Independent Director
9. Mr. Bijou Kurien Independent Director Mr. Chgndrasekaran Independent Director
Ramkrishnan
Mr. Chandrasekaran . Chief Executive Officer &
10. Ramkrishnan Independent Director  |Mr. Venugopal Lambu Managing Director
11. Mr. Venugopal Lambu CEO and Whole-time
Director

;- foa-fomet & a1e, Iffa = arforsa va ST J37er,
75 el g 9N Sy Iwm 109, 16 18.10.2021 &
IR HUt & e Hed ¥ dead & folw A
TeCIaTeAESe! faffics (TAaMT-01) & TaTd Pl Aol <
&t S FoTaT, TR F SHE Y ST T 109, AT
18.10.2021 & IFHAR AR FREm IRl &1 SguTer
e o7 ot e feam |

Decision:- After deliberation, the Committee
approved the proposal of M/s. LTIMindtree Limited
(LOA-01) for change in the Board of Directors of
the company in terms of Instruction No. 109, dated
18.10.2021 issued by MoCé&l, New Delhi. Further, the
Committee also directed the unit to comply with the
following safeguards in terms of Instruction No.109,
dated 18.10.2021.

1. (T 3epTS & foly sraRafcia foraaTRal aiR aTfdicar < |rer
It ffafer 6t frafe fFRawar

1. Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity.

2. gRAfd 3T 3R IHP Tl GRT Y& ! e Tfgd
Tt UTAT AT Bl YT AT |

2. Fulfillment of all eligibility criteria applicable, including
security clearances etc, by the altered entity and it’s
constituents.

3. |t IoTE/BT AT/ onife st/ Ml B
SRS SR 3T, S SiiTd o, gfaadt aRqdH,
SGIGRU aﬂqumaﬁ@ﬁﬂﬁﬁ%ﬁaﬁﬁaﬂﬁﬁl

3. Applicability of and compliance with all Revenue /
Company Affairs/SEBI etc, Acts/Rules which regulate
issues like capital gains, equity change, transfer, taxability
etc.

4. 3fFFE 7 aRacH/faer, v, T9Hed ar warfic A
Waﬁ%ﬁw@lﬁwﬁ?ﬁawgﬁm(a@é
TS 3TR), SIS, Torea T iR erfaaR mifdart o
T foharm S

4. Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to Member (IT&R), CBDT,
Department of Revenue and to the jurisdictional authority.




5. Ii NfHRY B SfFIST A7 e, favrom, Tehiaur,
EEATARUT 3R T1Eed S & SRyl ¥ Il oAT9/&TH
& TR BT 3BT HR BT STfABR BRI, SiT ot AR &Y
IR R IFfATH, 1961 H URIfe GRS & d8d
Heldt & fo grrar gt

5. The Assessing Officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

6. 3TATH DI AT TRBR & UG BT BT Tl BT

6. The applicant shall comply with relevant State

gﬁ'rn’ o Eﬁ ¥ C@ J T BT of oTTfiret | Govemment laws, including those relating to lease of land,
as applicable.

7. 3Tde® Bl ISt Bl 87 3R 3?55; & ATfSAR ferfRor 7. The applicant shall furnish details of PAN and

K IBEANCARCERY G HRHAT BRI jurisdictional assessing officer of the unit to CBDT.

8. 3MIed B Tt Srferal # T A a1 Wt gawer ¥
TEITHT ST |

8. The applicant shall be recognized by the new name or
such arrangement in all the records.

PRI e G 04: THE UACIRASSe!  faifics
(TARMT-51) GRT 3T o=t 3 P Heet HI Twam 3
uRecH & Hae 1 Al 8g IRdTa|

Agenda Item No. 04 Proposal of M/s.
LTIMindtree Limited (LOA-51) for approval w.r.t.
change in the Composition of the Board of
Directors of their company.

LOA No. SEEPZ/NEW-SEZ/SERENE-THANE/51/2014-
15/5404, Dated 25.03.2015 (Original LOA)

LOA No. SEEPZ/NEW-SEZ/SERENE-
THANE/51/2014-15/5404, Dated 25.03.2015 (Original
LOA)

The details of Directors of the Company are as

HU & e BT feRur F=TIgaR 2:
under:
Before change in the Directors After change in the Directors
Sr. No.
Name of the Director Designation Name of the Director Designation
1 Mr. S N Subrahmanayan Non-Executing Vice |y o\ Subrahmanayan Non-Executing Vice
Chairman Chairman
2 Mr. R Shankar Raman Non-Executing Director|[Mr. R Shankar Raman Non-Executing Director
Whole Time Dircctor Sevices, Srategi Dl
3 Mr. Nachiket Deshpande and Chief Operating Mr. Nachiket Deshpande > 8
and Partnerships and Whole
Officer X '
Time Director
4 Mr. Sanjeev Aga Independent Director  [Mr. Sanjeev Aga Independent Director
5 Mr. James Varghese Abraham  |Independent Director  [Mr. James Varghese Abraham |Independent Director
6. Mr. Vinayak Chatterjee Independent Director  |Mr. Vinayak Chatterjee Independent Director
7. Mr. Debashish Chatterjee Chicf EX§cut1V§ Officer Ms. Apurva Purohit Independent Director
& Managing Director
8. Ms. Apurva Purohit Independent Director  |Mr. Bijou Kurien Independent Director
9. Mr. Bijou Kurien Independent Director Mr. Chgndrasekaran Independent Director
Ramkrishnan
Mr. Chandrasekaran . Chief Executive Officer &
10. Ramkrishnan Independent Director  |Mr. Venugopal Lambu Managing Director
11. Mr. Venugopal Lambu CEO and Whole-time
Director




;- foar-fomet & g1, Iffa 7 arforsy g S 53re,
H:%f%s—:ﬁmaﬁﬁéﬂmlw P 18.10.2021 %
WM%%@WW#W%WW
TerclagHIgSe! fifics (TaiiY-51) & TReira &l Hogdt @
&t S FeTTT, TR T 3HTS BT FSer ST 109, Rl
18.10.2021 & AR Fr=AfIEd FRam Iuri &1 JFgdTer
e o1 o} Fder faam

Decision:- After deliberation, the Committee
approved the proposal of M/s. LTIMindtree Limited
(LOA-51) for change in the Board of Directors of
the company in terms of Instruction No. 109, dated
18.10.2021 issued by MoCé&l, New Delhi. Further, the
Committee also directed the unit to comply with the
following safeguards in terms of Instruction No.109,
dated 18.10.2021.

1. RAfCT 3pTS & folv sraRafcia foraaTRal aiR aTfdicar o |rer
I Tffafer 1 frafy e

1. Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity.

2. gRAfa 3aTS 3R IHP T GRT Y& Ao e Tfed
Tt UTAT AT Bl YRT H_AT|

2. Fulfillment of all eligibility criteria applicable, including
security clearances etc, by the altered entity and it’s
constituents.

3. |t IoTE/BT ATC/AE onife st/ Ml B
AT SR 3T, S YSiiTd @, gfaadt aRedH,
SGIGRU undmﬁ@ﬁﬂﬁﬁﬁﬁaﬁﬁaﬂﬁ%l

3. Applicability of and compliance with all Revenue /
Company Affairs/SEBI etc, Acts/Rules which regulate
issues like capital gains, equity change, transfer, taxability
etc.

4. 3fFadt 9 uRad=/fac, fQToH, T9™eH a1 T 5
Waﬁ%ﬁw@aqﬁﬁ?ﬁaﬁwwg?ﬁm(m
TS 3TR), SIS, Torea T iR earfadR mifdrart o
TR T S|

4. Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to Member (IT&R), CBDT,
Department of Revenue and to the jurisdictional authority.

5. Iid NfABRY DY SfFISt AT e, fvTom, Tehianur,
EXATRYT 3R TTfied 3MfS &b EEqTaRo § ST /8T
& HRIT BT 3BT B BT MfABR BN, S off AT &
3R e IrfAf M, 1961 & UG ORI & d&d
Bl & Ay g erft

5. The Assessing Officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

6. ISP Pl AT IRDBR P WD B! BT ITeT F]

6. The applicant shall comply with relevant State

Government laws, including those relating to lease of land,
BT, T offY & U & e fed S off anfiret 2 as applicable.
7. 37ASH D HEISIC! Bl U 3R 3dT8 P AFTIDR oy 7. The applicant shall furnish details of PAN and
PRI BT [qavu G DT BRI jurisdictional assessing officer of the unit to CBDT.

8. 3Mded Pl Tt arfveral § T AR I1 U} gaver |
TG ST |

8. The applicant shall be recognized by the new name or
such arrangement in all the records.

PRI 98 GEAT 05: 7 TACIATSATSSS | A fies
(TETRTY-59) TRT STt ot < IS eTes Heet i TeaT 3

Agenda Item No. 05 Proposal of M/s.
LTIMindtree Limited (LOA-59) for approval w.r.t.

IR & Eeeg F IFHIG g TRl change in the Composition of the Board of
Directors of their company.
LOA No. SEEPZ-SEZ/NEWSEZ / LOA No. SEEPZ-SEZ/NEWSEZ /

MINDSPACE/AIROLI/L&T/59/2018-19/21054, DATED
17.08.2018 (Original LOA)

MINDSPACE/AIROLI/L&T/59/2018-19/21054,
DATED 17.08.2018 (Original LOA)

HU & AT BT feaRur F=TIER 2:

The details of Directors of the Company are as
under:




Before change in the Directors After change in the Directors
Sr. No.
Name of the Director Designation Name of the Director Designation
1 Mr. S N Subrahmanayan Non-Executing Vice |y o\ Subrahmanayan Non-Executing Vice
Chairman Chairman
2 Mr. R Shankar Raman Non-Executing Director|[Mr. R Shankar Raman Non-Executing Director
Whole Time Dircctor Sevices, Srategi Dl
3 Mr. Nachiket Deshpande and Chief Operating Mr. Nachiket Deshpande > 8
and Partnerships and Whole
Officer X '
Time Director
4 Mr. Sanjeev Aga Independent Director ~ [Mr. Sanjeev Aga Independent Director
5 Mr. James Varghese Abraham  |Independent Director  [Mr. James Varghese Abraham |Independent Director
6. Mr. Vinayak Chatterjee Independent Director  |Mr. Vinayak Chatterjee Independent Director
7. Mr. Debashish Chatterjee Chicf EX§cut1V§ Officer Ms. Apurva Purohit Independent Director
& Managing Director
8. Ms. Apurva Purohit Independent Director  |Mr. Bijou Kurien Independent Director
B . . Mr. Chandrasekaran )
9. Mr. Bijou Kurien Independent Director  [R amkrishnan Independent Director
Mr. Chandrasekaran . Chief Executive Officer &
10. Ramkrishnan Independent Director  |Mr. Venugopal Lambu Managing Dircctor
11. Mr. Venugopal Lambu CEO and Whole-time
Director

fol:.- foar-fagef & 1, Iffa 7 arforsy v ST H531em,
ﬁ%ﬁmaﬁﬁé%m 109, i 18.10.2021 &
Wwﬁ%ﬁé&mwﬁw%ﬁqﬁw
TeCIaTeARSe! fAffcs (TARMT-59) & TaTd Pl Aol <
& 3T 3T, IR Y 3HTE B FSe T 109, fodiw
18.10.2021 & FHR FHRET Ram Ul &1 guTe
e o1 o} fder fa=m|

Decision:- After deliberation, the Committee
approved the proposal of M/s. LTIMindtree Limited
(LOA-59) for change in the Board of Directors of
the company in terms of Instruction No. 109, dated
18.10.2021 issued by MoC&I, New Delhi. Further, the
Committee also directed the unit to comply with the
following safeguards in terms of Instruction No.109,
dated 18.10.2021.

1. aRafda sa1s & foiv suRafda fo=ieRat ik erfdical & arer
o1 Tfafafery i fFrafer frRawd

1. Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity.

2. gRAfd 3aTS 3R IHP T GRT Y& Ao I afed
ot UTAT AT Bl RT AT |

2. Fulfillment of all eligibility criteria applicable, including
security clearances etc, by the altered entity and it’s
constituents.

3. |l oRaE/PUT Al Jfe srfefRml/ AR B
SRS SR 3T, S St o, gfaadt aRadH,
ERTORUT, Eb—\’c:qdmﬁﬁ'\ﬁﬂi‘raﬁﬁrﬁaﬁﬁaﬂﬁ%l

3. Applicability of and compliance with all Revenue /
Company Affairs/SEBI etc, Acts/Rules which regulate
issues like capital gains, equity change, transfer, taxability
etc.

4. 3fFadt 9 yRad=/fac, fAuo™, T9™ed a1 warfied
W&Tﬁ%ﬁw@awﬁ?ﬁuﬁwwwm@
TS 3MR), TSI, o 9T 3R &=TfIeR wrferdrt Bt
Tgd T S|

4. Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to Member (IT&R), CBDT,
Department of Revenue and to the jurisdictional authority.




5. Ii NfHRY B SfFIST A7 e, favrom, Tehiaur,
EXATRYT 3R TTfied 3MfS & TR § STl /&l
& TR BT 3BT HR BT STfABR BRI, SiT ot AR &Y
3R SmIaR IrfAfH, 1961 &1 UNfid gReN & d&d
Heldt & fo grrar gt

5. The Assessing Officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

6. 3TATH DI AT TRBR & UG BT BT Tl BT

6. The applicant shall comply with relevant State

ET"IT, o Eﬁ ¥ C@ J T BT of oTTfiret | Govemment laws, including those relating to lease of land,
as applicable.

7. D DI TSI DY 8 31k spTS & S=TfIpR e 7. The applicant shall furnish details of PAN and

K IBEANCARCERY G HRHAT BRI jurisdictional assessing officer of the unit to CBDT.

8. 3MIed B Tt Srferal # T A a1 Wt gawer ¥
TEITHT ST |

8. The applicant shall be recognized by the new name or
such arrangement in all the records.

DRGH He  HAT06: HEY UelclemgAgsel fafics
(TANT-61) GRT ST BT & IS Hect Pt TR
qfRac & Fae H JFgHIeT o IR |

Agenda Item No. 06 : Proposal of M/s.
LTIMindtree Limited (LOA-61) for approval w.r.t.
change in the Composition of the Board of
Directors of their company.

LOA No. SEEPZ-SEZ/NEWSEZ/SERENE-THANE/
MINDSPACE-AIROLI/61/LTIL/2019-20/10581,  Dated
22.05.2019 (Original LOA)

LOA No. SEEPZ-SEZ/NEWSEZ/SERENE-THANE/
MINDSPACE-AIROLI/61/LTIL/2019-20/10581,
Dated 22.05.2019 (Original LOA)

HU & e BT feRur F=TIgaR 2:

The details of Directors of the Company are as
under:




Before change in the Directors After change in the Directors
Sr. No.
Name of the Director Designation Name of the Director Designation
1 Mr. S N Subrahmanayan Non.- Executing Vice Mr. S N Subrahmanayan Non_— Executing Vice
Chairman Chairman
2 Mr. R Shankar Raman Non-Executing Director|Mr. R Shankar Raman Non-Executing Director
Whole Time Dircctor Semice, Staegie Desls
3 Mr. Nachiket Deshpande and Chief Operating Mr. Nachiket Deshpande > .8
and Partnerships and Whole
Officer . .
Time Director
4 Mr. Sanjeev Aga Independent Director  |Mr. Sanjeev Aga Independent Director
5 Mr. James Varghese Abraham |Independent Director  [Mr. James Varghese Abraham |Independent Director
6. Mr. Vinayak Chatterjee Independent Director  |Mr. Vinayak Chatterjee Independent Director
7. Mr. Debashish Chatterjee Chief Exgcutl@ Officer Ms. Apurva Purohit Independent Director
& Managing Director
8. Ms. Apurva Purohit Independent Director  [Mr. Bijou Kurien Independent Director
9. Mr. Bijou Kurien Independent Director Mr. Chandrasekaran Independent Director
Ramkrishnan
Mr. Chandrasekaran . Chief Executive Officer &
10. Ramkrishnan Independent Director  |Mr. Venugopal Lambu Managing Director
11. Mr. Venugopal Lambu CEO and Whole-time
Director

ol femR-fomet & s1e, |fEfa = arforsy va S 991,
Hé%z—:ﬁmaﬁrﬁéemw 109, f&F7® 18.10.2021 &
WM%%&WW#W%@W
TeiclagHIgSe! fAffics (Terdiiu-61) & IRl ol Hofdl o
&t ST AT, AR 7 goprs ! M w1 109, foied
18.10.2021 & IR FATAIRET FRe&m Il &1 T
e o7 ot e feam |

Decision:- After deliberation, the Committee
approved the proposal of M/s. LTIMindtree Limited
(LOA-61) for change in the Board of Directors of
the company in terms of Instruction No. 109, dated
18.10.2021 issued by MoC&l, New Delhi. Further, the
Committee also directed the unit to comply with the
following safeguards in terms of Instruction No.109,
dated 18.10.2021.

1. aRaRId $oTS & folg suRafda SaTRar ok I & |
I et &t frafe FRaRa|

1. Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity.

2. gRAfa 3aTS 3R ISP Tl GRT GR&TT Ao 7T afgd
ot UTAT ST Bl YRT AT |

2. Fulfillment of all eligibility criteria applicable, including
security clearances etc, by the altered entity and it’s
constituents.

3. |t oTE/BT ATC/AE onife st/ Ml B
SR 3R 3T, S G oY, gfaaet aRe,
SSIGRU Wczumaﬂﬁ{é'éﬂﬁﬁrﬁﬁaﬁﬁaﬂﬁ%l

3. Applicability of and compliance with all Revenue /
Company Affairs/SEBI etc, Acts/Rules which regulate
issues like capital gains, equity change, transfer, taxability
etc.

4. gfaact & gRadH/fera, favom, Fmes a1 TaTfica §
W&Tﬁfﬁw@ﬁwﬁ?ﬁaﬁmwwm(a@
TS 3TR), SIS, Torea T iR earfaar mfdart o
TR e ST

4. Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to Member (IT&R), CBDT,
Department of Revenue and to the jurisdictional authority.




5. I NfBRY DY SfFISt AT e, favTom, Tehiaur,
EEATARUT 3R 1T e & SRy ¥ Il oAT9/&T+
& HRIT BT 3BT B BT TfABR BN, S off AT &
3R IIaR JrfAfH, 1961 & UNfid gReN & d&d
Heldl & f grar gt

5. The Assessing Officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

6. ISP Pl AT TRBR P WD B! BT ITeT H]

6. The applicant shall comply with relevant State

: - v Government laws, including those relating to lease of land,
BT, FOr offY & U & e fed S off anfiret 2 as applicable.
7. 37ASH D HEISIC Bl U 3R 3HT8 P AFTIDR FeRor 7. The applicant shall furnish details of PAN and
PRI BT [qavu G dRHAT BRI jurisdictional assessing officer of the unit to CBDT.

8. 3Mded ® Tt SrfeRal § T AW A Ot ever |
TEATHT ST |

8. The applicant shall be recognized by the new name or
such arrangement in all the records.

STEIE BT grIdTE IR b HI S5 HU 53|

Meeting concluded with a vote of thanks to the Chair.

Mr. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ




ReF 19.08.2025 # Irfaa que doF & v i 75 Fa$
Action taken for the UAC Meeting held on 19.08.2025

TS FT ATH/ | THIS T ATH/ icaed # TE FaAE/
Name of Name of Subject Action Taken
SEZ Unit
Proposal of M/s. LTIMindtree
M/s. Limited (Developer) for approval
LTIMindtree |  r.t. change in the Composition of Letter dated 02.09.2025 has been
Limited issued to Developer.
(Developer) the Board of Directors of their
company.
Proposal of M/s. LTIMindtree | Letter dated 04.09.2025 has been
M/s. T issued to unit.
LTIMindtree Limited (LOA-01) for approval w.r.t.
Limited (LOA- | change in the Composition of the
01) Board of Directors of their company.
M/ Proposal of M/s. LTIMindtree | Letter dated 04.09.2025 has been
S. M/s. - issued to unit.
LTIMindtree LTIMiI/l dtree Limited (LOA-51) for approval w.r.t.
Limited Limited (LOA- | change in the Composition of the
>1) Board of Directors of their company.
Proposal of M/s. LTIMindtree | Letter dated 04.09.2025 has been
M/s. .. issued to unit.
LTIMindtree Limited (LOA-59) for approval w.r.t.
Limited (LOA- | change in the Composition of the
>9) Board of Directors of their company.
Proposal of M/s. LTIMindtree | Letter dated 04.09.2025 has been
M/s. .. issued to unit.
LTIMindtree Limited (LOA-61) for approval w.r.t.
Limited (LOA- | change in the Composition of the
61)

Board of Directors of their company.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR SR R R R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. LTIMindtree Limited (LOA-59) an I'T/ITES unit located at 1 1t and
12t F loor, Tower-2, Mensa Campus, Survey No. 52 and 142/4, Plot No. EL-200 Part, LTIMindtree Limited-

SEZ, TTC Industrial Area, Mahape, Village Mahape, Navi Mumbai-400710 for 5 year i.e. 2023-24 of 1%
Block period (FY 2019-20 to 2023-24).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 5th year i.e. 2023-24 of 1% Block period (FY 2019-20 to 2023-24), in
terms of Rule 54 of SEZ Rules, 2006.

¢. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in Annexure
appended to these rules”.

d. Other Information: -

i. Approved Projections: (15 Block Period) (Rs. in Cr.)

2019-20 2020-21 2021-22 2022-23 2023-24 Total

FOB Value of

18.72 52.41 74.88 74.88 74.88 295.77
Exports
FE Outgo 6.24 7.25 8.29 8.83 8.02 38.66
NFE 12.47 45.16 66.58 66.04 66.85 257.11

ii. Performance as compared to projections: For FY 2023-24 (Rs. in Cr.)

FE OUTGO
Raw Material
Year Export . C.G. import/IUT O(:lttli;?)l;v
(Goods/Services)

Projected Actual Projected Actual Projected | Actual [Actual
2019-20 18.72 16.36 0.00 0.00 4.37 0.00 1.18
2020-21 52.41 37.73 0.00 0.00 2.01 0.00 1.71
2021-22 74.88 81.84 0.00 0.00 0.81 0.00 4.02
2022-23 74.88 78.45 0.00 0.00 1.35 0.00 2.30
2023-24 74.88 90.73 0.00 0.00 0.54 0.00 1.54
Total 295.77 305.11 0.00 0.00 9.08 0.00 10.75




iii. Cumulative NFE achieved : (Rs. in Cr.)

Year Projected Cumulative NFE Cumulative As per Cumulative % NFE
Cumulative NFE Achieved calculation Achieved
(As per APR)
2019-20 12.47 15.18 15.18 122%
2020-21 57.63 51.20 51.20 89%
2021-22 124.21 129.03 129.03 104%
2022-23 190.25 205.18 205.18 108%
2023-24 257.10 294.37 294.37 114.49 %
iv. NFE for scrutiny period:- (Rs. in Crore)
Fofx;zl:lte of Calculated NFE NFE Cumulative NFE | Cumulative NFE
Year FE Outgo as per
(Asper (A per APR) Calculation (As per APR)
(As per APR) Scrutiny)
3 4 5 6
Other Total
! 2 Amortised Value | Outflow 2-5= 7 8 9
3+4=
2019-20 16.36 0.00 1.18 1.18 15.18 15.18 15.18 15.18
2020-21 37.73 0.00 1.71 1.71 36.02 36.02 51.20 51.20
2021-22 81.84 0.00 4.02 4.02 77.82 77.82 129.02 129.03
2022-23 78.45 0.00 2.30 2.30 76.15 76.15 205.17 205.18
2023-24 90.73 0.00 1.54 1.54 89.19 89.18 294.36 294.37
Other Information:
LOA No. & Date SEEPZ-SEZ/NEWSEZ/MINDSPACE/AIROLI /L&T59/2018-

19/21054, DT. 17.08.2018

Location of Unit

11t and 12t Floor, Tower-2, Mensa Campus, Survey No. 52 and
142/4, Plot No. EL-200 Part, LTIMindtree Limited-SEZ, TTC
Industrial Area, Mahape, Village Mahape, Navi Mumbai-400710

Validity of LOA

31.03.2029

Item(s) of manufacture/ Services

Information Technology in the nature of application Development,
Enhancement in Existing Application/Software, Computer
Software Services, IT services & IT enabled Services)

Date of commencement of production

01.04.2019




Execution of BLUT

Yes

Validity of Lease Agreement

As per the Instruction No.31, dated 17.08.2009 of MoC&l, there
is no need for a separate lease agreement between the
developer/Co-Developer and unit.

Pending CRA Objection, if any

No

Pending Show Cause Notice/ Eviction
Order/Recovery Notice/ Recovery Order
issued, if any

No

Employment for the block period

As per projection
Man: 300
Woman: 200

Total: 500

As on 31% March 2024: (As per Specified Officer reports)
Man: 523

‘Woman: 249

Total: 772

Area allotted (in sq. ft.)

45,637 Sq. Ft.

(Area Sq. Ft./No. of Employees)

Area available for each employee per sq.ft. basis (area / no. off 2023-24
employees) 59.11
2023-24
Building
. 0.00
Investment till date
Plant & Machinery 10.07
10.07
TOTAL
Quantity and value of goods exported under Rule 34
(unutilized goods) N.A.

Value Addition during the monitoring period

N.A.




given.

Whether all the APRs being considered now has been filed well
within the time limit, or otherwise.

If no, details of the Year along with no of days delayed to be

Yes (Submitted 26.09.2024)

The Specified Officer, LTIMindtree-SEZ has submitted report vide letter dated 11.08.2025 and inform that,
the submission of the unit are verified and the details thereof for the FY 2023-24 is submitted as mentioned

below:-

A. EXPORT (Rs. in Crore and USD in Millions)

Reason for
Figures as per Figures as per Difference /
Softex/SB/Customs Difference if any Remark in INR as
Year/ APR Records (INR) conveyed by the
Period unit
INR USD
INR USD INR USD
©)=2)-B | (N=3)-6)
) @) 3) (4) ) (©) () 8)
1 | Onsite Export 0.61
2 | Exchange Diff. 0.81
3 Credit Note 1.13
2023-24 90.73 10.96 90.44 10.92 0.29 0.04 4 T?l‘ilzng)ff 029
b. Import
(i) Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:
(Rs. in Crore and USD in Millions)
Reason for
Figures as per Figures as per Difference /
APR Softex/SB/Customs Difference if any Remark in INR as
Year/ Records (INR) conveyed by the
Period unit
INR uUSD
INR uUsSD INR USD
0)=2)-@4 | (H=3)-5)
€)) @) (€) “ ) (0 ) ®
2023-24 0.00 0.00 0.00 0.00 0.00 0.00 NA

ii. Raw Material
(Rs. in Crore and USD in Millions)




Reason for
Figures as per Figures as per Difference /
APR Softex/SB/Customs Difference if any Remark in INR as
Year/ Records (INR) conveyed by the
Period unit
INR usSD
INR uUsSD INR usSD
(6)=2)-4) | (D=3)-(5)
&) @) 3 “ ©) () ) ®
2023-24 0.00 0.00 0.00 0.00 0.00 0.00 NA
c¢. BLUT
Value of BLUT Executed (Duty foregone) including for BLUT Year |BLUT Amountin
CG/Raw Material/Services) Crores
gﬁtvelrcli & sep-18 5.25
yarerial & Feb-20 8.00
Value of Additional BLUT executed crvices
Total 13.25
® Year:
® BLUT Amount
Total Duty value of BLUT Executed in Crore:
Total Duty Foregone on goods & services procured Goods Services | Total
(Category-wise BLUT wvalue utilized separately for
imported and indigenous goods and services) This| F.y. (II“;PO“ed & (IIIEPorted &
should be based on BLUT worksheet which provides n [}Egseni(;us) n [llfsni(r)luS)
for estimated value and duty foregone separately for Crofes) Crofes)
each category of procurement.
SOOTP ol I 083 | 083
Has the Unit procured goods and or services without
having sufficient balance in their BLUT?
If Yes,
Month & Year when the BLUT was exhausted No
Details of the consignments and Total value of Goods
procured without having suffiecient or nil balance in
BLUT




(d) Employment made as on date (as on end of block period /|Manpower  [As on 31.03.2024
year up to which monitoring is being done) Male 523
Female 249
Total 772
(e) Details of pending Foreign Remittance beyond Permissible NA
period, if any
(as on 31.03.2024)
To cross-check the same and verify whether necessary
permission from AD Bank / RBI has been obtained. NA
€3] Whether all softex has been filed for the said period. If no,|Yes, all the Softex form are
details thereof. filed upto March, 2024
SO to also check whether unit has obtained Softex
condonation from DC office / RBI and if approved, whether
they have filed such pending Softex.
(2) ‘Whether all Softex has been certified, if so till which month|Yes, all Softex forms are
has the same been certified. If not, provide details of the|Certified upto March, 2024
Softex and reasons for pendency.
(h) Whether unit has filed any request for Cancellation off No
Softex
(i) Whether any Services provided in DTA/SEZ/EOU/STPI No
etc. against payment in INR in r/o IT/ITES Unit during the
period.
If yes, details thereof (year wise details to be provided)
) SO to verify and certify whether the unit has updated the N.A.
BLUT ledger Module in SEZ Online.
k) Has the unit cleared any Capital Goods procured duty free in
DTA against payment of Duty or otherwise?
Full details to be provided along with value of assets and No

duty discharged




(U)

Is the unit sharing any of their infrastructures with other
units or are utilizing infrastructure of another unit in the
same or other SEZ.

If so, details thereof, including the details of the unit with
whom the sharing is being made, and the payment terms

If approval for sharing of common infrastructure has been
obtained from UAC / DC office, the date of UAC /
Approval letter to be indicated

NA

(m)

‘Whether all DSPF for services procured during the said
monitoring period under consideration has been filed by the
unit and whether the same has been processed for approval
by the SO.

Yes

(n)

Whether unit has filed all DTA procurement w.r.t. the
goods procured by them during the monitoring period for
the relevant period.

If no, details thereof

Yes

(0)

Details of the request IDs pending for OOC in respect off
DTA procurement on the date of submission of monitoring
report

Nil

(p)

Has the unit set up any cafeteria / canteen / food court in
unit premises?

If yes, whether permission from UAC / DC office has been|
issued, or otherwise office has been issued, or otherwise

‘Whether unit has availed any duty free goods / services for
setting up such facility?

If yes, whether unit has discharged such duty / tax benefit
availed? Details to be given including amount of duty / tax
recovered or yet to be recovered

No

)]

Whether any violation of any of the provisions of law has
been noticed / observed by the Specified Officer during the

period under monitoring




Further, Specified Officer stated that, the above figures are based on the details furnished by the SEZ unit and
data available on SEZ Online. These may be records for the purpose of monitoring of Performance of SEZ unit for
the period 2023-24 of M/s. LTIMindtree Limited., M/s. LTIMindtree Limited-SEZ, Mahape, Navi-Mumbai.

Findings

L. This is 5™ year performance secrutiny i.e. 2023-24 of 15! Block period (FY 2019-20 to 2023-24).

2. The unit has achieved export revenue of Rs. 90.73/- Crore as against projected export of Rs.
74.88/- Crore i.e. 121.16% during the period for FY 2023-24.

3. Cumulative Net Foreign Exchange Rs. 294.37/- Crore is positive for FY 2023-24 as per APR.

4. There is no CRA pending.

5. There is no SCN pending.

6. The APR for the FY 2023-24 has filed withing presciribed time.

FY. Submission Date
2023-24 26.09.2024

7. All Softex forms are Certified upto March 2024.

¢. Recommendation:

The proposal of the unit based on the agenda in terms of Rule 54 of SEZ Rules, 2006 is submitted before the
Approval Committee for consideration.

LR R R R R R e R R SR R R R R T T R R S R R R R R R SR R R R



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR SR R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. LTIMindtree Limited (LOA-01) an IT/ITES unit located at
15t (Tower 1 Partial), 3™ (Tower 1 & 2), 41 (Tower 1 Partial), 9th, 10th, 11" & 12 Floor (Tower-1) & 5%,
6 and 7" Floor, Tower-2 and Tower 1 & 2, 2™ Floor, Tower-2, 4" Floor, Tower-1- 51 & 6™ Floor and

Tower-2, 12 Floor (Partial, S1 (Partial), Survey No. 52 and 142/4, Plot No. EL-200 Part, Mensa Campus,
LTIMindtree Limited SEZ, TTC Industrial Area, Mahape, Village Mahape, Navi Mumbai, Maharashtra

400710 for 1% year i.e. 2023-24 of 15! Block period (FY 2023-24 to 2027-28).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 1% year i.e. 2023-24 of 15! Block period (FY 2023-24 to 2027-28), in
terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in Annexure
appended to these rules”.

d. Other Information: -

i. Approved Projections: (1%t Block Period) (Rs. in Cr.)

2023-24 2024-25 2025-26 2026-27 2027-28 Total

FOB Value of

132.05 778.70 792.52 806.34 820.17 3329.80
Exports
FE Outgo 2.49 34.27 34.92 44.57 36.15 152.41
NFE 129.56 744.42 757.60 761.77 784.01 3177.38

ii. Performance as compared to projections: For FY 2023-24 (Rs. in Cr.)

FE OUTGO
Export Raw Material C.G. import/IUT Other
Year (Goods/Services) Outflow
Projected
Projected Actual Projected Actual Actual Actual
(For block)
2023-24 132.05 132.06 0.00 0.00 54.23 2.40 2.25
Total 132.05 132.06 0.00 0.00 54.23 2.40 2.25




iii. Cumulative NFE achieved : (Rs. in Cr.)

Year Projected Cumulative NFE Cumulative As per Cumulative % NFE
Cumulative NFE Achieved calculation Achieved
(As per APR)
2023-24 129.56 129.56 129.56 100.00 %
iv. NFE for scrutiny period:- (Rs. in Crore)
¥ Ofxv’;‘)l:‘te of Calculated NFE NFE Cumulative NFE | Cumulative NFE
Year P FE Outgo A APR) as per
. s per Calculati
(As per APR) (As per Scrutiny) alculation (As per APR)
3 4 5 6
X Other Total
1 2 Amortised Outflow 25— 7 8 9
Value
3+4=
2023-24 132.06 0.24 2.25 2.49 129.57 129.56 129.57 129.56

Other Information:

LOA No. & Date

1. SEEPZ/NEWSEZ/LTI-SEZ/LTI/01/

Dated 23.03.2023 (Original LOA)

2. SEEPZ/NEWSEZ/LTI-SEZ/LTI/01/

2022-23/04056,

2022-23/14598,

Dated 08.11.2023 (Addition of Location)

3. SEEPZ/NEWSEZ/LTI-SEZ/LTI/01/

2022-23/35908,

Dated 14.02.2025 (Addition of Location)




Location of Unit

1t (Tower 1 Partial), 3™ (Tower 1 & 2), 4 ™ (Tower 1 Partial),
9th, IOth, 11t & 12 Floor (Tower-1) & Sth, 6t and 7t Floor,
Tower-2 and Tower 1 & 2, ond Floor, Tower-2, 4th Floor,
Tower-1- 5™ & 6™ Floor and Tower-2, 12" Floor (Partial, S1
(Partial), Survey No. 52 and 142/4, Plot No. EL-200 Part,
Mensa Campus, LTIMindtree Limited SEZ, TTC Industrial

Area, Mahape, Village Mahape, Navi Mumbai, Maharashtra
400710.

Validity of LOA

31.07.2028

Item(s) of manufacture/ Services

Service Oriented Activity:

Computer Software Services, Enhancement in Existing
Application/Software, Information Technology Enabled
services in the nature of Remote Maintenance, Information
Technology in the nature of Application Development, Support
Centres.

Date of commencement of production

01.08.2023

Execution of BLUT

Yes

Validity of Lease Agreement

As per the Instruction No.31, dated 17.08.2009 of MoC&l,
there is no need for a separate lease agreement between the
developer/Co-Developer and unit.

Pending CRA Objection, if any No
Pending Show Cause Notice/ Eviction|No
Order/Recovery Notice/ Recovery Order

issued, if any

Employment for the block period

As per projection

Man: 2714
Woman: 2704
Total: 5418

As on 31% March 2024: (As per Specified Officer reports)

Man: 1381
Woman: 713
Total: 2094

Area allotted (in sq. ft.)

4,62,326 Sq. Ft.

(Area Sq. Ft./No. of Employees)

Area available for each employee per sq.ft. basis (area / no. off

employees)

2023-24




220.78

o 2023-24
Investment till date Building 000
(Rs. In Lakhs) Plant & Machinery 23.98
TOTAL
23.98
Quantity and value of goods exported under Rule 34
(unutilized goods) N.A.
Value Addition during the monitoring period
N.A.

Whether all the APRs being considered now has been filed well
within the time limit, or otherwise.

Yes (26.09.2024)

If no, details of the Year along with no of days delayed to be
given.

The Specified Officer, LTIMindtree-SEZ has submitted report vide letter dated 11.08.2025 and inform that,
the submission of the unit are verified and the details thereof for the FY 2023-24 is submitted as mentioned
below:-

A. EXPORT (Rs. in Crore and USD in Millions)

Figures as per Reason for
. Difference/
Figures as per Softex/SB/ Difference if any Remark in INR as
Year/ APR conveyed by the
Customs Records (INR) y it y
Period unt
INR USD
INR USD INR USD
0)=2)>-@ | (N=G)-O®)
&) &) 3) “ &) ) @) (8)
1 | Onsite Export 0.25
2 | Exchange Diff. 1.30
3 Credit Note 1.03
2023-24 132.06 15.95 131.54 15.89 0.52 0.06 4 T;)l‘jlzD}l)ff 052
B. Import

(1) Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:
(Rs. in Crore and USD in Millions)




Reason for
Fi Figures as per Difference/
lgures as per Softex/SB/Customs Difference if an
y .
Year/ APR Records (INR) Rceomnark l(Iil éNﬁlas
Period veye . ythe
unit
INR USD
INR USD INR USD
(0)=(2)-4) | (N=3)-(5)
€)) 2 3 “4) ) (6) @) (3)
2023-24 2.40 0.29 2.40 0.29 0.00 0.00 NA
ii. Raw Material
(Rs. in Crore and USD in Millions)
Reason for
Fioures as per Figures as per Difference/
g APR P Softex/SB/Customs Difference if any Remark in INR as
Year/ Records (INR) conveyed by the
Period unit
INR USD
INR USD INR USD
6)=22)-4) | (N=3)-(5)
@ ) 3) “@ ®) 6) (©) ()]
2023-24 0.00 0.00 0.00 0.00 0.00 0.00 NA
c. BLUT
1. Value of BLUT Executed (Duty foregone) including for BLUT Y BLUT Amount in
. . ear
CG/Raw Material/Services) Crores
Material & |Mar-
Services 23 3730
Material & Jan-
i Services 24 41.84
Value of Additional BLUT executed °
Total 79.14

® Year:
e BLUT Amount

Total Duty value of BLUT Executed in Crore:




Total Duty Foregone on goods & services procured
(Category-wise BLUT wvalue utilized separately for|
imported and indigenous goods and services) This
should be based on BLUT worksheet which provides
for estimated value and duty foregone separately for

F.Y.

Goods

(Imported &
Indigenous)
[Rs. in
Crores)

Services

(Imported &
Indigenous)
[Rs. in
Crores)

Total

each category of procurement.

2023-
24

2.50

0.15

2.65

Total

2.50

0.15

2.65

Has the Unit procured goods and or services without
having sufficient balance in their BLUT?

If Yes,
Month & Year when the BLUT was exhausted

Details of the consignments and Total value of Goods
procured without having suffiecient or nil balance in

BLUT

(d)

Employment made as on date (as on end of]Manpower

As on 31.03.2024

block period / year up to which monitoring is|/Male

1381

713

being done) Female
Total

2094

(e)

period, if any

(as on 31.03.2024)

permission from AD Bank / RBI has been obtained.

To cross-check the same and verify whether necessary

Details of pending Foreign Remittance beyond Permissible(NA

NA

®

details thereof.

they have filed such pending Softex.

SO to also check whether unit has obtained Softex
condonation from DC office / RBI and if approved, whether

Whether all softex has been filed for the said period. If no,|Yes, all

the Softex forms are
filed up to March 2024.




(2

Whether all Softex has been certified, if so till which month
has the same been certified. If not, provide details of the
Softex and reasons for pendency.

Yes, all Softex forms
Certified upto March 2024.

are

(h)

Whether unit has filed any request for Cancellation of]
Softex

(@)

Whether any Services provided in DTA/SEZ/EOU/STPI
etc. against payment in INR in r/o IT/ITES Unit during the
period.

If yes, details thereof (year wise details to be provided)

No

@

SO to verify and certify whether the unit has updated the
BLUT ledger Module in SEZ Online.

N.A.

(k)

Has the unit cleared any Capital Goods procured duty free in
DTA against payment of Duty or otherwise?

Full details to be provided along with value of assets and
duty discharged

)

Is the unit sharing any of their infrastructures with other
units or are utilizing infrastructure of another unit in the
same or other SEZ.

If so, details thereof, including the details of the unit with
whom the sharing is being made, and the payment terms

If approval for sharing of common infrastructure has been
obtained from UAC / DC office, the date of UAC /
Approval letter to be indicated

NA

(m)

Whether all DSPF for services procured during the said
monitoring period under consideration has been filed by the
unit and whether the same has been processed for approval
by the SO.

Yes

(n)

‘Whether unit has filed all DTA procurement w.r.t. the
goods procured by them during the monitoring period for|
the relevant period.

If no, details thereof

Yes




(0) Details of the request IDs pending for OOC in respect off
DTA procurement on the date of submission of monitoring
report Nil

) Has the unit set up any cafeteria / canteen / food court in[No
unit premises?

If yes, whether permission from UAC / DC office has been
issued, or otherwise office has been issued, or otherwise

Whether unit has availed any duty free goods / services for
setting up such facility?

If yes, whether unit has discharged such duty / tax benefit
availed? Details to be given including amount of duty / tax
recovered or yet to be recovered

NA

Q@ Whether any violation of any of the provisions of law has No
been noticed / observed by the Specified Officer during the
period under monitoring

Further, Specified Officer stated that, the above figures are based on the details furnished by the SEZ unit and
data available on SEZ Online. These may be records for the purpose of monitoring of Performance of SEZ unit for
the period 2023-24 for the block period — first of M/s. LTIMindtree Limited., M/s. LTIMindtree Limited-SEZ,
Mahape, Navi-Mumbai.

Findings

L. This is 15! year performance secrutiny i.e. 2023-24 of 1 Block period (FY 2023-24 to 2027-28).

2. The unit has achieved export revenue of Rs. 132.05/- Crore as against projected export of Rs.
132.05/- Crore i.e. 100 % during the period for FY 2023-24.

3. Cumulative Net Foreign Exchange Rs. 129.56/- Crore is positive for FY 2023-24 as per APR.

4. There is no CRA pending.

5. There is no SCN pending.

6. The APR for the FY 2023-24 has filed withing presciribed time.

FY. Submission Date
2023-24 26.09.2024




7. All Softex forms are Certified upto March 2024.

e. Recommendation:

The proposal of the unit based on the agenda in terms of Rule 54 of SEZ Rules, 2006 is submitted before the
Approval Committee for consideration.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR SR R R R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Ratification of decision taken by Development Commissioner, SEEPZ-SEZ regarding grant of permission
to M/s LTI Mindtree Ltd, Mahape Unit.

b. Specific Issue on which decision of AC is required: -

In the present case M/s LTI Mindtree Ltd, Mahape wasrequested for payment of applicable duty
against lost Laptop with accessories which was issued to their employees.

Unit has informed that they had procured IGST Benefited laptops vide Tax invoice no FAT-FY23-MH-004
dated 07.09.2023 vide DTA procurement No 292313561212 dated 22/12/2023 and invoice no
MH12493838357 dated 31.05.2024 under DTA procurement No 6000019 dated 14/06/2024 which was
allocated to their associates has been lost.

Details are as under:

Sr Description FIR details
No
1 | Laptop - ASUS - |Fir NO 132/2025 dated 14.03.2025
EXPERT BOOK- (City / District GRP-Secunderabad
N1NXCV084031028 [Telangana
Laptop = 1Pl o N6 0555 dated 22.07.2025 City /
- o) ated 22.07. ity
2 El"teBo.o: 540 ng District Navi Mumbai , Rabale State
alongwith bagpack |pyjicy Dept on 22.07.2025
and mouse

To deal with the similar matter of lost / unreturned/stolen IT equipment, the issue was put up before the
UAC in the meeting held on 28.04.2022(copy enclosed). The UAC deliberated on the issue of unreturned
computer/ IT equipment and decided as under: -

“ Committee observed that the import of old used IT equipment is restricted for import.
Import is permissible only against and import authorization / import of
authorization/import licences issued by DGFT and subject to compliance of the
conditions laid down in RCR and permission / NOC from MOEF & CC. Hence, such
cases are prima-facie Violation of various provisions of the foreign Trade Policy, the
Hazardous and other wastes Management and Transboundary Movement Rules 2016
issue under the Environment (Protection) Act, 1992 read with Rule 54(2) of SEZ Rule
2006 . Committee held the view that such cases may be dealt with by Development
Commissioner n case-to-case basis keeping in view the fact and circumstances of each
case whether the same is Bonafide or otherwise. The decision of Development
Commissioner will be required to be submitted before the approval committee for
ratification.”

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/

Notification :-



d. Other Information: -

Accordingly, file was put up before the development commissioner to get approval for giving direction to
the Unit for Payment of Applicable duty along with applicable interest from the date of lost to date of
payment.

Further, the unit vide letter dated 26.05.2025 and letter dated 29.09.2025 has informed that they have
paid the applicable duties along with interest vide Duty payment payment challans No 11 dated
23.05.2025 (Rs 7948) and challan No 16 of 26.09.2025 (Rs 13595)

¢. Recommendation:

In the view of the above, the decision of the Development Commissioner, SEEPZ-SEZ is submitted for
ratification by the Approval committee in its upcoming meeting.
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